GASB 54

Fund Balance Commitments

(OPTIONAL RESOLUTION – COMMISSION DOES NOT HAVE TO COMMIT FUND BALANCE)
Resolution No. _____________

WHEREAS, the _____________ County Commission is the elected representative of the citizens of ____________ County, responsible for maintaining the financial records of the County in accordance with Governmental Accounting Standards; and

WHEREAS, the Governmental Accounting Standards Board ("GASB") has adopted Statement 54 ("GASB 54"), a new standard for governmental fund balance reporting and governmental fund type definitions that became effective in governmental fiscal years beginning after June 15, 2010, and 

WHEREAS, the _________ County Commission desires to commit certain fund balance reserves in compliance with GASB 54 requirements, and to apply such requirements to its financial statements beginning with the 2011FY ending September 30, 2011; and 

NOW BE IT RESOLVED that _____________ County Commission commits the following portions of its September 30, 2011, Fund Balances, as follows: 

GENERAL FUND:

$___________is committed for renovation of Jail. 

$___________is committed for (MUST BE FOR SPECIFIC PROJECT)
GAS TAX FUND:

$___________ is committed for debt service payments of 2011 Gas Tax Warrants
$___________ is committed for (MUST BE FOR SPECIFIC PROJECT)
PUBLIC BUILDING, ROAD AND BRIDGE FUND:

$___________ is committed for debt service payments for 2010 G.O. Warrants.
$___________ is committed purchase and/or lease of 10 Mack Trucks

$___________ is committed for (MUST BE FOR SPECIFIC PROJECT or PURCHASE)

RRR GAS TAX FUND:
$___________ is committed for (MUST BE FOR SPECIFIC PROJECT)
CONSTRUCTION PROJECT FUND:

$___________ is committed to renovation of courthouse

$___________ is committed for (MUST BE FOR SPECIFIC PROJECT)
___________________ FUND:

$___________ is committed for(MUST BE FOR SPECIFIC PROJECT or PURCHASE)
DONE THIS THE __________________ day of __________________ 2011.
